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US Policy for Powering the Green Economy
B SR 2 T I3 B BUR

I.  How Green is the US Grid? Z&[E BEVRALZE AR ey 2
Il. Lagging Current Federal Policy ¥ J& BEWAT BRFFECR

a) R&D, + Tax Credits BHif+HEF1 40

b) Open Access and Markets (Carbon Pricing)
GEE (i Ehr) Ty

a) Trump and Tariffs? 43R 52 ?
lIl. Leading State Policy — % 245 1M B SR

a) RPS Requirements A FAE$ 5T REIR bR AEZEK

b) Net Metering FOVFYGAR FEuk PTG 25 7F L J77H B2 S K Fp. |-
F00 5% FH AT AR ge i & FL = 1 LA 45 SR IBUR

c) Feed in Tariffs 5@l G4k B HAY
d) Community Choice Aggregation #HXALiEREIRZH &

IV. Emerging Corporate Leadership 27 34403k E A\ ’
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US Energy Use Basics < |-

W)

REVR A FH 2 A 10

 More than half of energy is used to make
electricity for 1L -ge i FH T~ DA T 40tk i) £t .
1) homes ZX A 2) business 75 1 3) industry TV

* One third of energy is petroleum and diesel for
cars and trucks.

=00 2 — W BEYE 2T ZE AN R 22 FH I3 AT S
* One sixth of energy is for all other uses.

NIRRT HE

Energy is not just another commodity, but the precondition of all commodities, a
basic factor equal with air, water, and earth. GEJRANAY & 3 — R dh, 102 T4 7
SIATEE, RMEAR. WM EENEATE R,

~
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U.S. energy consumption by energy source, 2017

T84l = 97.7 quadrillion qu, Tk 2017 AL %

British thermal units (Btug#4FH4% Total = 11.0 quadrillionBtu =
_-geothermal 2% TR g T A

S solar 6% Hh Fh2%,

KFH 6%
A-21%

i C—
biomass waste 4%

LW R )

biofuels 21% 4%

EDEREL21%
wood 19% HE W) iR

— 45%
AKH119%
hydroelectric 25%

— wind 21%

biomass
45%

7K H.25%

Note: Sum of components may not eqgual 100% because of independent rounding.
Source. U.S. Energy Information Administration, Monthly Energy Review, Table 1.3 ’ﬂ
and 10.1, April 2018, preliminary data Cl

VE: SR FITTBEARE100% , KA EBE AT R 3K,
wRkIE. EEGEIREREEH (FHREER)Y , £1.3F110.1, 2018FEUH, ¥)
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201643 [E H, J1RiH

Sources of U.S. electrici

ty generation, 2016

K Total = 4.1 trillion kilowatthours =2 94100014 T L
AR
AL s i renewables 15% " 1} L et 15% o
jﬁ'i%{?"i « |biomass 1.5% petroleum 1%
KEHAE |sol ] Vo s
f@;ﬁgﬁﬁ St v nuclear 20% PRI %
% H20%
coal 30%
Ji % 30%

Note: Electricity generation from utility-scale facilities.

natural gas 34%

RIX34%

e o MR ) B8 K

Source: U.S. Energy Information Administration, Electric Power Monthiy, February 2017, preliminary data for 2016 C]E

FORLRIR: 3% E REVRAS

BEHRE (HEAHT , 20174E2H, 20165E1]5 %k



2018 is a record year for Retirement of Coal-fired Generation
20184 Btk A FRIR HY I SE R B 40 S ) — 4

U.S. coal,Jan. 2000 to April 2018

20001 H FI20185E4 2 H KR 5 A3 I

SHARE OF ELECTRICITY EEJ':} 5 e PRODUCTION IN SHORT TONS
» N 7~ B
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Share of electricity: EIA, Production: EIA; Chart: Andrew Witherspoon/Axios

BB EIA, P7E: EIA; B33k HAndrew Witherspoon/Axios



U.S. electric generating capacity increase in 2016 was
]argest net Change since 2011 20164220114 5 & H s B i 28 ke ki — 4

U.S. utility-scale electric capacity additions and retirements (2002-16)
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- . . . . 2iAa)
%‘gawaﬁs (2001-16) [ F g 24 W] HURL I ri B 16 Jon % k275 100 el
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40
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30
wind
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10
20 retirements
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Lagging Federal Policy
% Ja HIBRFHS BUE

1. Tax Credits (being phased out) fIXLFL &1 C1EZ#TE H)
a) 30% Investment Tax Credit for Solar
15 B R BH 8 7T 91K30% 4% 2% 4t
b)Federal R&D + Subsidies (US Dept. of Energy)
BRHEMI+ (GEEREIEHRD AP
2. Electric Grid - Open Access and Competition
L - 0E S e S
a) Federal Energy Regulation Commission Orders, 888,
2000, 1000

B gevR izl & mevk4, 888, 2000, 1000

11
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U.S. DOE Energy Research, Development & Demonstration

FY1978-FY19 Request
12,000 4 S . s S
%DOEHEY)EE}}%\ ﬂiﬁﬂlﬂ?ﬂl BARPA-E ARPA-E
FY1978-FY19 %3k - )
10,000 %\/—:L (EERE) @ Hydrogen (EERE)
@ Electricity T&D
8'0(” EE‘jjT&D eClric
@ Basic Energy
Sciences
Fossil i i CT
000 ldgﬁl induding C
@ Renewables
,000 CIEtﬂc;aIr%lE
@ Fusion ﬁﬁ%
2,000 iy

| Fission -
24
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Federal Pollcy Contlnues Fossil Fuel Subsidies?

BRI BUR o SLiR AL A R AP TS 2

/l4

2015-20164R #& geds S B $R 4t 1Y 32 B4 A R AR S 2015-2016 R4k A= 7By Bra At (19 56 [ A A SRR UG
Figure 4: U.S. Fossil Fuel Subsidies by Energy Type, Figure 5: U.S. Fossil Fuel Subsidies by Stage of Production,
2015-2016 2015-2016
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DIEIp B REPrBC B2 B SR B

B Oil&Gas M Coal M Cross-cutting M Extraction M Remediation* ™ Exploration
E ¥ EE %D % /EL iﬁ‘ B Electricity Production & Distribution ™ Transport & Processing
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2/3 of US has Electric Wholesale Competition

EEM =2

Alberta
Electric
System

California
ISO

AN IEAE R G

Electric Reliability
Council of Texas

—_
|\

A

- |

A ST HL ) 2R G

r‘\

WAL IV E

Federal Energy
Regulatory
Commission
FERC) Orders
888, 2000, 1000

F—ISO

New England ?jl‘aﬁ ;@ 1\% é 3, Ejié
New York I1SO

. N2 SLislE RA
Interconnectlon

Iy B =2 i BE AR

Serves two-thirds of the

electricity consumers in
the US and half of
Canada
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Open Access and Competitive Generation Markets.
FR 1z 0 M7 i 2 T B h iR

Grid Operations Market Operation

v/ i Bl * Energy
*Supply/Demand Balance : y—

* Capacit 7
*Transmission monitoring y bie’g

* Ancillary Services ERY
. o
AREE \ i B
7~ T
SEWAL TPV AN

Regional Planning
*15 Year outlook

LA

v Growth of Renewables in Western US is driving market expansion. &} 7] F4E BE Y5 18 K
I HT K

v New York is investigating adding carbon pricing into energy market. 414 IE7E % 2% 5 E 4
BINBEIRT
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Lagging Federal Policy Since Trumr_)

R
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5 JE BRI BUR

LERAN L

v’ Planned Withdrawal from Paris Agreementit XM 2

1B

v’ Cancelled Obama’s Clean Power PlanH{7H &
v’ Trying to Roll Back Auto Fuel Economy and Electric Vehicle

B R IR BT A EL ) 2 A b 1

Standardsiz.

X| E

™~

ml

B (G

Ve e

0

PRTHRD

v’ Attempting to Subsidize Uneconomic Coal and Nuclear Generating

Plantsi 28 A BB R KB FkZ B S LM
v Tariffs? i 7

Nevertheless, markets, state policy & corporate leadership
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Leading State Clean Energy Policies

. Green Power Program%¢ 4,

— U e G T

e 20 B s 1HE

. Net Metermgm*ﬁf| HL A/ ¢

D) — BT A N T ]

i HE R ISR

Renewable Portfolio Standard (RPS)F] F-A4

_‘Abﬁkrlj‘

. Feed-in Tariff (FiT)5& ] I W LA /EEA MG ) B ATy

ﬁI—E&/\ ’ ﬁ‘zk Ju jj N —J

_‘AbﬁﬁE

BRI R A E

SR ,F%
0|5 RPN L), B M B K B P T

Solar Purchased Power Agreement (PPA) It K FH B

AN

Utility Green Source Riders 2,

Community Choice Aggregation 1. [X
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What Is a Renewables Portfolio Standard?
Al NRPS?

* Arequirement on retail electric suppliers...

 to supply a minimum percentage or amount of their
retail load...

 with eligible sources of renewable energy.

o EERTE PR T R AU D AL
{45V T T 2 U

Typically backed with penalties of some form EE B F <A E R A E

Often accompanied by a tradable renewable energy credit (REC) program, to
facilitate compliance &% & F — A0 &2 5 B A] HA ge iR AR A TH R, DAt X%
fil] B ) ST

Never designed the same in any two states il @ brERS, AE4A] AN I ) BR vE AASHH
]

To comply with an RPS you must retire the RECE & FRPS, 7 HAREIREIKF T
jZ'J?}EﬂZ‘@ﬁJEEH 18



Renewable Portfolio Standard Policies

www.dsireusa.org / October 2018 RPSIE %

UT: 20% x
2025+t

29/ P +EE B HIDC+
3V X K FH RPSHil B

29 States + Washington

DC + 3 territories have a
Renewable Portfolio

U.S. Territories .
Guam: 25% x 2035

HI:100%X2043|3%£HEQ|7~]%$

Standard
n] FAERRVRIC AN E 2K | (B (8 states and 1 territories have
: 2R IR TTRES renewable portfolio goals)
. Renewable portiolio standard * Extra credit for solar or customer-sited renewables
Renewable portfolio goal T Includes non-renewable alternative resources AN FIT— A ﬂﬁ <
o AIAMAESE BN T SO -
AT AR BRURIC AT B AR A ARV RO OMIR A AN o AR He YR ACH H Ar

AT B AR BT IR 19



Wind has been the dominant RPS resource by Solar is catching up!
REEEEB AR EERKRPSHEIR, B KFHREIEM BEIL
S HATRIE, KA TG

S gE S e . RPS61%,

RPS Capacity Additions by Technology Type Wind is 61% of all RPS

builds to-date, but solar was

Annual RPS Capacity Additions Cumulative RPS Capacity Additions q
oy o 79% of 2016 RPS builds
= Geothermal ingsﬁiEzki I}‘;: SEIHKE
12 - . y A o . °o .
s Biomass IR . « Growing role of solar for RPS
5 0 : b reflects:
= [T U KWREAERPS KR EE, BRUT o
s 81 ' — Ramping up of solar carve-
Q 64 out requirements
s Kﬁﬁ%ﬁ%ﬁ*miﬁ vig
g 4 - — Increasing cost- gy 1
s,/ competitiveness of utility-
scale solar vis-a-vis wind
0 A AFLEIRFIR RS KRR E
258838858832z gzee  Wind capacity growth still

strong, but recent additions
Notes: “RPS Capacity Additions” represent RE capacity contracted to entities subject to an RPS or sold on a merchant basis into . .
regional RPS markets. On an enerqy (as opposed to capacity) basis, wind represents approximately 75%, solar 16%, biomass prl mari Iy nOt for RPS

5%, and geothermal 4% of RPS-related renewable energy growth. Ve o
’ ’ K Rer= AR BT, AR Sl 3 0 55
rE

b I 4

BERKELEY LAB

20



Trends in RPS Programs

RPSTI H K&

Increased stringency of RPS renewable energy purchase targets RPS

AR R R K H Bs 2 BN A

Expanded use of resource-specific set-asides, especially for solar power

HARBRIR I & 23 KA H, JUHZ KPFHBE
v’ Utility-scale solar appears competitive against other renewables in the Southwest
FEVHFEEES, AILFA B K FH e AT L e ] AR RE YR A S /)
Cost caps/funding limits may become binding
A b BR /5% 4 FR il o] B = A8 15 21K /)
Fate of in-state geographic requirements unclear under the

interstate commerce clause
TEMH PR 55 25K LIR T, ANHRIEN N 5 ERJZORARR 2 B AT

21



Net Metering — How it Works?
R A S BOR an s R ?

Net Metering for Small Generators

& BT
| B T RIS BE . 2R
&

Source

Solar panels and wind turbines .t::u ::rgy i used

collect energy. in your home, school,
or business.

SRR A BH BE AR X
JrimEeHLICER BE YR

. Inverter

Utility Pole
Distribution of excess
energy through utillity

The inverter converts the
electritity from direct current

(DC) to alternating current (AC).

Tha becionanatr b7 T L RAT
G indicates energy usage and Z & EEN H AT
AR i A A FEL A EL T FRL AR o proseoe: P L AR GEE AT i
AL i H
LR
SR 0] B3R S s L ) i e e AR Y
ZAREE

22



Net Metering B8/} 25 . IBUR

e Utility required to credit customer’s electric bill for qualified
onsite generation (typically solar pv or small scale wind
turbine)

FOREB NN RIMNETZE TRIB AR ABHEAN (PLUKFHEE G
ivb%%ﬂﬁz%i Hljj ) FETERE SRR EHRAR B
B EH#l=

* Historically implemented without an additional meter — onsite
generation spins meter backwards or feeds excess generation
to grid

LG5 Te o 2B AN LR - K = L E AR H T )
B B ERE 22 A% L Ak B FL

* limited to small size (<ImW, in VT it is 500 kW) and practically
limited by consumer’s energy consumption

VIRF/NEL,  (<1mW, FHVTERRAZES00T L) , AR
FERE R E.




Net Metering & Group/Virtual Net Metering
U 45 5 S AR AR RE U

+ =4
I
Net Metering & Virtual Net Metering Explained
AP &5 SR S g AU FRL Y &
iy s

System located on-site
ﬁj KRG A
Conventional _— 7 /
1 Net Metering T (_
(R

Meter spins backward
when on-site production
exceeds consumption
HL R A PR T e I
IE,EF l El/] Eﬁ 1 jl\ Exports power to
Virtual Net

# %

VA 5 P AR B L System not attached to

Metering Credits
\ .
\
ﬁ%ﬁﬁ%%ﬁi% 147 load or much greater
PN EESERZ

S5 Vre
ol = |
\4 rationa'grid i Se——
than on-site load kWh => . ‘-5—;3 ;-%i__*"
Metered solar output is S m—
converted to a dollar value
based on a formula

Dollar value of solar output e S e
is allocated to purchaser’s
Bk — A ARG RS ERORBHRE B i B RSE S ME

ATYNGIE ]S
IR BHEE & FELI 32 0
utility invoice as a credit



Net Metering 2

www.dsireusa.org / November 2017

38 States + DC,
AS, USVI, & PR have
mandatory Net
Metering rules
38/MM+DC, EJRIFEIL. KR4

IR R & R 25 BRI AT Sik ] AL Ay
LESE

U.S. Territories:

P

KEY L R sttt /0 mlil e M ST s e (38M+DC+3/ 2 8 Yith)

.State-developed mandatory rules for certain utilities (38 states + DC+ 3 territorie%ﬁ A 3E R, {H

% No statewide mandatory rules, but some utilities allow net metering (2 states) Fe AT S8 Ly 2\ SRV R A O - -

(2JH) - -

Statewide distributed generation compensation rules other than net metering (7 states + 1 territory)

B 1 AN A RBOR AN MG L Y B F AN 73 BERERE (7N +— > Se R it 25



Feed in Tariff 53l 48 Y EE )

A set price/mWh for a particular source of renewable or distributed

generation.

25 AT 2 WA B3 T ) H T Y

&}

FETE

Set purchase term, typically through a contract long enough to

finance the energy source

il e M SR o, 3l Rl 1 e — MK HE A DL Bt B RE TR

Guarantees access to the grid  {FiFRE N B

Typically, tariff is stepped down as economies of scale develop.

HHEIFOL T, AL ALK, KEIZ P E K.

Popular in Europe but increasingly controversial as resource grows

transitioning to Feed-in premiums.

FERRPNEEAT, (RGBSR M [ b e o i BE IV, AR 1S R
In US can be a carve out under a larger RPS
R, B RERAE MR BIRPSHIEE N —Fh 4
FERC preemptlon concerns. What are they?

2FERCHRAII LR, ATt A?



SEAT SR DR _E W AT BRI B KSR E F M MBS AT HHE

U.S. states and utilities with feed-in tariffs or similar programs

g
R
Ry

S

SEAT R .L

P B A BSRARL TR H B HE X
" a T Areas with feed-in tariffs or similar programs
D I Utilities (voluntary offerings)

States (mandated by law or 619
reguiation) ey A CHEIRHD
M R ) R 5 )

Source: U.S. Energy Information Administration and Energy Velocity.

27



SRR M RO R R T BRARIE, RBERA K

Feed-in tariffs provide investment certainty and drive costs down
Simplified generalization of feed-in tariff with 20 year duration

Source: Own esttimates

KIE 205 1y 5l B AR _E W EE A 1 BE ) SR AL i

based on WFC

Rate level

RGN, EF T 20 M

Rate is set for 20 years when system is installed...

..but rates for new systems drop each year.

[HRHRAM MR GERIERD

000 2005 2010 EEIIgapie aeiden oae i e pIovdo invesiieny) 2035

40



Vermont’s Standard Offer Program
1k SRAF ) “Bs AEAT B T H

30 V.S.A. §8005a

DG Program 3{H Project Cap 2.2 MW

Feed-In-Tariff  S&FGAR_L I B4 BE:

First in Country &E&#

Solar, Wind, Hydro, Farm Methane, XFHRE. KiE. 7K
. REAS

+ Landfill Methane, Biomass, Food Waste B4 #3%H
[ EYIR. RYRE

+ Standard Offer Facilitator Purchases Electricity from
Producers & Distributes to Utilities

PEDL RS E N = E R EE BB AT .
+ Market Based Mechanism: Annual RFP

PATT S N EEREHILE]: —F—ERFP

L 2 L 2 L 2 L 2



Vermont’s Standard Offer Program

PRI AR E DL I

30 V.S.A. §8005a

Whitcomb Solar - 2.2 MW

S g S
e

eSS

White River Junction Solar — 2.2 MW
White River3Z 5+ A PHRE L)~

53 Projects Online THEZ = 56 MW
9 Projects Pending Wi HFE = 14 MW
Solar Rate  KPHREECHE =  $0.30/kWh (2009) down to $0.07/kWh (2016)

M2009££$0.30/kWh PER]20164E $0.07/kWh




What is Community Choice Aggregation?

i Ak XUk REVRH &

g 0B
| W N
| 8 B

o |

FoAMEEE. BHERN
e\ M J7 32l ML 5 8
B i 52 2
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An Example of Community Choice

At X P REJR K B 5

ECO+

¢) ECOplus ¢ ECO100

ECOplus is at least
50% renewable @ ECO100 is 1 00%
and 1 5% carbon-free renewable and

carbon-free

(o)
3 ECOplus rates are 5% ECO100 will cost the average residential

h ' '
lower t an PG&E's electric PUStomet anly $4.45 per month
generation rates more than ECOplus

% /b50% ] FiAE, 75% B 100|% A 754 3 T
ECOplusf %7 Hl tLPG&E ] H PR E R R %4 A HLECOplus%

5% 1£%$4 .45

32



States with Community Choice Aggregation

AILIZREIRH S HIM

MA

. CCA authorized/operational *X/Y:EiﬁCCA
B Legsianonstuay penaing IR FLAS 5

[0 ivestigating/inquinies received [ 3552 1 A /{F 1]



State Leadership - Massachusetts
AL F- D EEE

Transmission for Canadian Hydro - New England Clean Energy Connect transmission project
would deliver up to 1,200 MW of Canadian hydropower to the New England grid via a 145-mile
transmission line. The partners estimate the project to cost $950 million.

INEE R K HLTIZ B A% 22 15 R YR BRI (NECEC) Hnidt TREK @I — AN 14558 K%
25512 =115 12014 (12billion) FLEIINEE KK R B HT A% 22 s o A AEAR A THZ AR K AE B2
95143 TG .

Offshore Wind - Avangrid Inc. and Copenhagen Infrastructure Partners jointly won a

Massachusetts auction to build an 800-megawatt wind farm south of Martha’s Vineyard and a
transmission line to bring the power to shore. Overall 3,300 MW state goal.

T X ) --Avangrid 2~ &) FT B AR IS AR FE Al i it A AR AR L R 2= N 17 S8 21— IR, 1E
B R %] b 1 R E0 3L — N800 JK FLARF I R J1Ae 3y, AR H g HiniE 21 2 LT 2 . 4 1Y
SR H bR 7233014 BL

Energy Storage Target - State established an energy storage target of 1,000 MWh by Dec. 31,
2025, the legislation authorizes state agency to implement a range of policies to achieve the
1,000 MWh target and to “encourage the cost-effective deployment of energy storage
systems.”

Re VB 2 H bp--—1Z N oL | — N Reiifg £ Hbs, BI220255F12 H31H Z AiiA 2
10012 FL, SEYENIM BN P AT — RPN BOR R LIZ H bR, FE RT3 R
(KA ) BE VR fifs % R G

34



What is our progress on
the renewable energy
transition? A AE ) B]
ARt B A R

@ REVOLUTION WIND FARM (DEEPWATER WIND)
——® VINEYARD WIND

\\\‘x MASSACHUSETTS WEAS

—® BAY STATE WIND (@RSTED)
‘—Q SOUTH FORK WIND FARM (DEEPWATER WIND)
\ —® BLOCK ISLAND WIND FARM (DEEPWATER WIND)
~—0 FAIRWAYS NORTH ©HUDSON NORTH
A FAIRWAYS SOUTH ©®HUDSON SOUTH

' EMPIRE WIND (EQUINOR)
~® US WIND (NJ)
- __® OCEAN WIND (@RSTED)
@ GARDEN STATE OFFSHORE ENERGY (DEEPWATER WIND)
_ @ SKIPJACK WIND FARM (DEEPWATER WIND)
— —® US WIND (MD)

\

——® DOMINION New York Governor Andrew M. Cuomo
_____—® DMME RESEARCH AREA




Emerging Corporate Excellence

HTAPLTE

“Many corporate buyers are interested in
the “additionality” of their purchase—
whether their action caused more

renewable energy to be added to the grid.”

P 22 A MY S G W) S 2 J5 1B i
M5 BRI R, RIAATT e iy S
TSR 2 ) n] AR
B AN




v “Additionality means that, “but for my action, a
specific outcome would not have occurred.”

BTSSR B R B WUR A, A=A I HARSS

v In the context of green power generation, additionality
iIndicates that without a green power purchase or
iInvestment, new renewable energy would not have been
financed, developed, and added to the national grid.

i J% 0 R BTSRRI, N SRAN I S Bl B 2

e, Al FAERRIR LA BB B R R IF b 7 21 E 5

HH

v' Additional green power is renewable energy that wouldn't
have happened otherwise.”

AN Sk T REIR A e —FPE DU A 2 1 Al B A RE I




Corporate Procurement of Renewable Energy
AV B AR B R R

1. Corporations accounted for more than 2,000 MW
of the 5,496 MW of wind capacity contracted for in
2017 and grew to 9.6% of the total installed U.S.
capacity for wind.

20174F, 1E&[H E?B’JS4 9644 FLAHE T, ARlkE S

2012, FF Hik 356 E 22 238 B s R EEH]9. 6%0

2. Corporate procurement of solar grew from 10% of
2016’s installed capacity to 16% in 2017.

ANV ) SE R ORBHBE = BE 5 B A 20164E 1) 10% 38 N
22017 FH116%.

38



SR < S

DEAL SIZE (MW)
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AGGREGATE OFFSITE RENEWABLE DEALS IN THE C&I SECTOR BY ENERGY TYPE’

3260 MW

"~ Bloomberg
— .

@ wnaomw) FZEEYRRFIRI 73 BKIC&IFR 13 FT B
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WHAT IS A GREEN PPA?
{A] 92k L PPA?

A green power purchase agreement, at its core, is a contract
between two parties where one party sells both electricity and
renewable energy certificates (RECs) to another party. In
corporate renewable energy PPAs, the “seller” is often the
developer or project owner, the “buyer” (often called the
“offtaker”) is the Commerecial entity. The best structure depends
on the markets where the offtaker and projects are located, as
well as the goals, priorities, and risk tolerance of the offtaker.
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Source: 3 degreesinc.com 20



Google Green Purchase Power Agreements

A ER S 8 TR R I B

[power wtct:z:} agreement) PPA’ /)?7'(%1‘1] _[/X

o ag— Go Ql\
'igib {5 B

K IFF &7, 0 NextErs

Wind developer
(e.g. NextEra)

& \ (tEﬁD%ZTI
o RECs A] F-4= g8 Y5 % F1 40 @ ] 1) B R A
i Revenue from - :J:_Ljefﬁ)

wholesale mark Lsale s
ok rm Data centers

Wind project $. (e.g. Council Bluffs, Iowa)

(e.g. Story County II)
B8 VR HE B
K AIiH (teanStory County II) ﬁié}ﬁdﬁﬁkﬁﬂ&m
N Treetis A (HMISO)

- . -
3> Money b P
Fre 1Y %

m—ir RECS




STATES WITH GREEN TARIFF PROGRAMS, FEBRUARY 2018
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US Policy for Powering the Green Economy
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. Lagging Current Federal Policy & & ) 24 BT BXFR L 5
a) R&D, + Tax Credits FHf+JEFi 20
b) Open Access and Markets (Carbon Pricing)
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c)Trump and Tariffs? 4B FI5SH4 2

II.  Leading State Policy — Ly Z44C M LR
a) RPS Requirements RPSEL3RK
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d) Community Choice Aggregation #tXALiEEEIRZH &

IIl.  Emerging Corporate Leadership #7245 kL £
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